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n | sued from this office in the Cist week of next
January. It will not be in so cutvetiert a
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it will in no way interfere, bLut it will wake
bocks cleap beyond all precedent.
contain the works of the aay, nhcharenuel
canweht after, but are comparatively dear, and
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Books at Newspaper Postage.
WALDIE'S LITERARY oMmxI<
BUS.

NOVEL AND IMPORTANT LI-
- TERARY ENTERPRISE!!
XOTELSy TALES, BIOGRAFPIYs YOYAGES, TRA~

VILS, REVIEWS, AND THL XEWS oF Tnr

DAY
‘I' was one of the great objects of ¢\Wals
die’s Literary,” sto wake giod seading

cneaper, and to Lring litcrature to etery
man®s door.”?  ‘I'hat objeet has been accoms
plished; we have given to Louks wirgs, and
tiey have flown to the uttermost parts of our
vaal coutinent, carryirg society to the seclu
ded, occupation to the literary, inlormation
to all.  We aow propose still further to re-
duce grices, and reader the access to a lite-
rary banquet more than twolo!d accessibles
we save aml shall coutinue to pive in the
quaftu libtary avolume weckly for two cents
a day; we nuw propose to give a velume in
the same period for less than four cents e
week, and to add as a piquant reasoning to
thg dish a lew columns of shoster litetary
matters, and a sumwmary of the reuws arnd
events of the das.  We'know by experience
and calculation that we can go st 1l further
in the matter of reduction, and we feel that
there is still verze enongh fur us to aim at
offerinz to an increasing hierary eppelite that
mental food which it craves,

‘I'he Select Circulativyg Library, noiw 2s e-
ver 8o great a favourite, willcentinue toauake

igg weekly visits, ana 1o be izeued ina form

for binding and presrnalion. and i 1ice
and form will 1emain the sawmes twe
shall, in the first week of Januars 57, is-

sue a huge sheet of the size of the largest
newspapers of America, but on very supetior
paper, also Silled with bonks of the nuwest
and most entertaining, though in their seve-
ral departments of Novels, Tales, Voyages,
Travels, &c., select in their character, join=
ed with reading such as vsually should fll a
weekly newspaper. By this methol we hope
to accomplish a great goods to enlivin and
emlighten the family circle, and to give to it,
at an expense which shall be no considera-
tion to any, a mass of reatding that in book
form would alarm the pockets of the prudent,
and to do it ina manner that the most scep-
tical shall acknowledge *sthe power of con-
centration can no farther go.” 0 Leok
which appears in Ialdie’s Quarto Librery
will be published in the Omaibus, which witl
Ue an ntirely distinet perivdical.
TERMS, E

Warpie®s Lrtenrany Ousmnvs will be
issucd every Friday morning, printed on Ja-
per of a quality superior to any other weekly
sheet, and of the largest size. 1t will con-
tain,

1-t. Buooks, the ncwest and the dest that
can be prucured, equal every week to
don dundecimo volumme, embracin®
‘Traveis, Memoirs, &c., and only ciargeable
with newspaper postage.

2. Literary Reviews, Tales, Sketches,
notices of booke, and information from ¢sthe
world of letters,? of every description.

Sd. The news of the week concentrated to
a small compass, but in a seflicient amoutt
to embrace a Knowledge of the prin(ilml e-
vents, political and miscellancous, of Europe
aml America.

The price will be two dollazs to clubs of
i five subscribers where the paper is forwarded
to one address. To clubs of two individoals,
ttive dollars; single mail subscribers, three
dollara. The discount on uncurrcnt money
will be charged to the remitter; the lew price

ing a discount.

On no condition will a copy, tuer be 1end
until (\he peyment is rezeivey in advanc?

As the arrangements (or the prosecation &
this great literary <, ndertaking are all wade,.
and the propiiceor Las cedecwea all lis
pledses to a generons public forwany years..
nofeor o thennu fulfibinent «fihe contract can
be felte “Ihe Gmnibus will be reaularly 13-
sued, and will contain in a year n-:nlinz'mﬂ‘

ter equal in amount to two valuing Ree's
Cyclopedia, for the smail s . Rioned 2e
buve,

Address, post paid,
0N ADAM WALDIE.

i 46 Carpenter St. Philadelphia.
N Editors throughout the Union, and Ca-
nada, Wl confer : tavour by yiving the above
une or mhee conspicuous inserzions, and sce
c_«-f!ﬂng theWgrk for a vear ae compengation.
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MESSAGE

Of the President of the United States,

to the two Houses of Congress. at

the conmencement of the first ses-
sion of the twenty-ffth Cengress.
dlow Cilizens of the Senale

and House of Represenlatives:

The act of the 23d of June, 1836,
reculating the deposites of the public
pwney, and direcung the employwment
of State, Distiict, aud Territorial
banks for that purpose, ma'e it the du-
ty of the Secretary of the Treasury to
discontinue the use of such of th:m as
could at any time refuse to redeem
their notes in specie, and to substitute
dher banks, provided & sufficient
pumber could he ottained to veceive
tte public deposites upon the terms and
conditions therein prescribed. The
" general and almost simuitanecus sus-

nsion of specie payments by the

Enks in May last, rendered the per-
frmance of his duty inperative, in
pencet to those which had been se-
Jected under the act; and made it, at
| be came tiwe, impracticable to em-
ploy the requisite numhe_r'ol' uth{s,
wpen the prescrized conditions. The
seeifie Tegu ations Nt{nhllshcd by
8 ¢ nuroca for the deposite and safe
keeping of the putlie moneys, iun'ing
{1« unexpectedly hecome inoperative,
1felt it to be my cuty o afford you an
early opportunity for the exercise of
your supervisury powers over the sub-
Jeet.

I was also led to apprehend that the
suspension of sscele pay rents, inerea-
sing the embarrassments he.fur(: exist-
ing in the pecuniary afluirs of the
country, would s+ far diinish the
public revenue, that the accruing re-
ceipts into the T easury w uld not,
with tue reserved five millions, be sut-
feient to delray the uu voidable ex-
penses of the Goverument, until the
usual period for the me.ting ot Con-
gress: whilst the autiiority to call up-
on the States, tora portion ot the sum-s
deposited with them, was too resirict-
edto cnable the De artment to real-
ize a sufficient amount from that
source.  These apprehensions have
been justified by subsequent results,
which reader it ce tain that thi- deli-
cieney will cccur, it additional means
Le not provided by Co gress.

The ditficulties experienced by the
ercantile interest, in meeting their
exagenents, induc:d them to apply
1 me, previously to tae actual sus-

ension of specic- payments, 11 indui-
getce upon thew vouds lor duties;and
all the relief authorised by law wus
pemptly and cletfully granted. lue
wjerdence of the ‘L'reasury upon the
wmils of tuese bonds, to enabie it to

Eike the deposites wit the Siries,re-
qured by law. led me in the outset o
Lzit this indulgence to the first of
September, but 1t has sines been ex-
teded to the first »f October, that the
rater piight be submitied to your iur-
ter direciton.

_Quistions were also expeceted to arise
iz the recess in respeet to the Uctover
Fstaent of those deposites requir-
Lg the interposition of Congress. .

A provision of another act, passed
&ut the same time, and intended U
seure a tathiul compliance with the
Gaz.tione ol the United States, to
utisfy all demands vpon them in spe-
tie or its equivalent, prohibited the
cler o any bank note, not convertible
pr the sp tinto gold and siiver at the
will of the bolaer; and the ability of
tie Government with millions on de-
ity to meet its engagements in the
BRaries thus requiied by law, was
terdered very dountiul by the event
o which I have reteried.

Sensibie that adequate provision for
these urexpected exigencies «ould
g ctly be made by Congress; convinced
that some of them - ould te indispen-
ssbly necessary to the public service,
?:fﬂle the regular period of your meet-
08; and _desirous also to enable you
‘0 exercise, at the ecarliest nomcut,
Jour corstitutional powers for the re-
lief of the country, 1 could not, with
l?::(?,:x'ﬂ" avoid subjecling you to the
Y enience ol assembling at as ear-
‘{:e::‘);u the state of the popular rep-

on would perinit 1 am sur
I bave dose but justice to your

Ve oven

il

. 'A. County Cost.

feelings, in believing tkat this incon-
venience will be cheerfully encoun-
tered, in the hope of rendering your
meeting conducive to the good of the
country.

Du:ing the earlier stages of the
revolution through which we have
just passed, much acrimonious discus-
sion arose, and great diversity of opin-
ion existed as to its real causes. This
was not surprising. The operations
of credit are so diversified, and the in-
fluences which affect thewm so numer-
ous, and often so subtic, that even imn-
partial and well informed persons are
seldom found to agree in respect to
them. To inbereut difficulties were
also added other tendgncies, which
were by no means favorable to the dis-
covery of truth. It was hardly to be
expected that those who disapproved
the policy of the Government in rela-
tion to the currency, would, in the ex-
cited state of public feeling produced
by the occasion, fuil to uttribute tothat
policy any extensive embarrassmentin
the wonetaty afluirs of the country.
The matter thus became connected
with the passions and conflicts of par-
ty; opinions were more or less affect-
ec by political consi ierations; and difl-
ferences were prolonged which misht
otherwise have heen determined by an
appeal o facis, by the exércise of rea-
son, or by mutual concession. It i,
however, -a cheering reflection, 1®at
circumstances of this nature cannot
prevent a community sointelligent a3
ours, from ultimately arriving at cor-
rect conclusions  E.couraged by the
firm belief of this trath, 1 proceed to
state my views, so far as may be neecs-
sary to a clear understanding of the
remedics I feel it iny duty to propose,
and of the reascns by which [ have been
le! to recommend them

The history of trade in the United
States for the last three or our yeus,
affords the most convincing evidence
that our present condition is chiefly to
be atiributed to over-action in all the
departments o' business; an oser-action
deriving, pe:haps, its first impulses
from antecedent causes, but stimula-
ted to its destructive consequences by
excessive 1ssucs of hank paper, and by
other fagilities for the acquisition and
enlargement of credit. At the com-
mencement of the year 1834, the
banking capital of the United States,
including that of the naticnal bank
then existing, a2mounted to about two
hundre: millicns of dollars; the bank
uotes then iu circulation to about
ninety-five miliions; wd the loans and
discounts of the bauks to three hun-
dred and twenty-four millions.  Be-
tween that time and the first of Janua-
ry, 18 6 being the latest period to
which accurate accounts have been re-
ceived, our banking capital was in-
creased to more than two hundred and
fifty-cne willions; our paper circula-
tion to more than one hundred and
forty millions, and the loans and dis-
counts to more than four hundred and
fifty-seven millios. ‘T'o this vast in-
crease are to be added the many mill-
ions of eredit, acquircd by mcans of
foreign loans. contracted by the States
and State institutions, and, above al,
by the lavish accommodations extended
by forcign dealers to our merchants.

The consequences of this redundan-
cy of credit, and of the spirit of reck-
less speculation engendered by it,
were,a foreizn debt contracted by our
citizens, estimated in March last at
more than thirty willions of dollars;
the extension to traders in theintetior
of our country.of eredits for supplics
areatly beyond the wants of the peo-

le; the investment of thirty-nine
and a half millions of dollars in unpro-
dactive public lands, in the years
1833 and 1836, whilst in the preceding
year the saies amounted to only four
and a half millions; the creation of
debts, to an almost countless amount,
for real estate in cxisting or anticipa-
ted cities and villages, equally unpro-
ductive, and at piices unow seen o
have been greatly disproportionate to
their real value; the expenditure of
immense sums in improvements,which,
in many cases have been found to be
ruinously improvident; the diversion

to - ther pursuits of much ol the labor
hai should have been applicd to agri-
culture, thergby contributing to the
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expenditure of large sums in the ims
portation of grain from Europe—an
expenditurc which, amounting in 183
to about two hundred and fifty thou-
sand dollars, was, in the first two
quarters of the present year, increased
to more than two millicns of dollars;
and, finally, without enumerating oth-
er injurious results, the rapid growth
among all classes, and especially in
our great commercial towns, of luxuri-
ous habits, founded too often on mere-
ly fancied wecalth, and detrimental
alike to the industry, the resources,
and the morals of our people.

It was so impossiblc that such a state
of things could long evntinue, that the
prospect of revulsion was present to
the minds of considerate men, before
it actually came. None, however, had
correctly anticipated its severity.—
A concutrence of circumstances inade-
quate within themselves to produce
such wide-spread and calamitous em-
barrassmeuts, tunded so greatly to ag-
gravate them, that they canuot be o-
verlooked i conside ring their history.
Among these may be mentioned, as
most prominent, the great |- ss of cap-
iral sustained by our commercial em-
porium in the fire of Dr cember, 1833;
—a loss the effects of which were un-
derrated at the time because postpon-
cd for a scasen by the great facilities
of eredit then existing; the disturbing
¢(T=cts, in our comnmercial cities, of the
transters of the public moneys, reqair-
ed by the deposite law of June, 1X3y,
and the measures adopted by the forign
creditors of our merchants to reduce
their dehts; and to withdraw from the
United States a large portion of our
Sl)?f‘lc-

However unwilling any of our citi-
zens may heretofore have beento as-
<izn to these causes the chief instiu-
mentality in producing the present
state of things, the developeraents sco-
sequently maie, and the actunal condi-
tion of other commercial countries,
must, as it scems to me, dispel all 1e-
maining doubts upon the subject. It
has since appeared that evils, similar
to those suflered by ourselves, have
heen cxpericnced in Great Britain, on
the con inent, and, indced throughout
the commercial world; and thatin .ther
countrics, 1s well as in our own, they
have bren unilormly preceded by an
undue enlargement of the boundaries
of trade prompted, as with us, by un-
preccdented expansions of the system
of eredit. A reference to the amount

paper credits put in  cireulation in
Great Biitasin, by banks, and in othes
ways, show an augmentation of the
paper currency there, as much dis-
proportioned to the real wantsof trade
as in the U. States.

With this redundaney ot the paper
curiency, there arose in that country
als» a spitit of adventurous specula-
tion, cmbracing the whole rage of hu-
man enterprise. Aid was profusely giv-
cn to projected improvements; large in-
vestments were made in foreign stocks
and loans; credits tor goods were gran-
ted with unbounded hberality to mer-
chants in foreign countries; a d all the
means of acquiring and  employing
credit were put in active operation,
and extended in their cffects to every
dcparlmvnlof business, and to cvery
quarier of the globe. ‘The reaction
was proporticncd in its violence tothe
extraordinary character of the events
which preceded 't. The commerciil
commugity o' Great Britain were sub
jeeted to the greatest dificultics, and
their debtors 1o this country were not
only suddenly deprived of accustomed
and expected credits, but called upon
for payments, which, in the actual pos-
ture of things here, could only be
made through a general pressure, wnd
at the most ruinous sacrifices.

In view of these factsit would ceem
ilapossible to sincere inquirers after
truth to resist the conviction, that the
causes of the revulsion in buth eoun-
tries have been substantially the saine.
Two rations, the most comnmercial in
the world, enjoying but recently, the
highest degree of apparent prosperity,
and maintaining with cach other th:
closest relations, are sudenly, in
a time of profound peace, and without
any great national disaster, arrested
in theic career, and plunged into a

greeting! necessary
Lject and
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2.3 the chaellenged party insisted upo
ropes and cords, and the other pasitively 1
such felon attributes, the fight wid we-

slate of embarrassment and distress.—

In both cuuntries we have witnes-ed
the same redundancy of paper money,
and ot ier facilties of credit, the same
spirit of speculation; the same partial
success; the same difficulties and re-
verses; and, &t length, nearly the same
overwhelaiing catastrophe. I'he most
material difference between the results
in the two countries has only been,
that, with us there has also occured
an cxtensive derangement in the fiscal
affairs of the Federal and State Gov-
crnments occasioned by the suspension
of specie payments by the banks.

The history these causesand eflects,
in Great Britain and the United States,
13 substantially the history of the re-
vulsion inall other com:mercial coun-
tries.

The present and visihle effeets of
these circumstances on the operationg
of the Goverument, and on the indus-
try of the people, point out the objects
which call for your unmediate atieation.

They are toregulate by law, the sate
keeping, transfer, and disbursem: ut,
ol the public moneys; to de-1gznate the
funds to be received and paid by the
Government to enable the "U'reasury to
meet promptly every demand upon it;
to prescribe the term- of indulgence,
and the mode of' settlement to be adop-
ed, as well in collecting from windivid-
uals the revenue that has acerued, as
in withdrawing it from former depo-
sitorics, and todevise and adopt ~u.h
tarther imeasures, within the constita-
tional competeney of Congresss, as
will be best calenlated to revive theeu-
terprise and to promote the prosperity
of the country. For the deposite,
transfer, and disbursement, of *he rev-
enue, National and State  Banks have
always, with temporary and limit d
exceptions, been herctofore employed,
but, although advocates of each system
are still to be found, 1t is apparcnt that
th= cvents of the last few months have
greatly augmented the desire, long
_existing amon the poople of the U.
States, to seperate the fiscal vperaun. 8
of the Goveinment from those of inu -
viduals or corpe.ations. Again tocreate
anational bauk, as a fiscal agent, would
be to disrega:d the popular wi i, twice
solemnly and unequivocally esprese
sed. On no question of domestie pol-
icy is there s'ronger evidence that tho
sentiments of a large majority are de-
liberately fixed; and 1 eannot enncur

with those who think they see, inre-
cent events, a prof that these senti-
wents are, or a reason that they should
be changed.

Eve ts, similarin their origin and
character, have heretofore frequen ly
occurred, without producing any such
change, and the les-ons of ¢x;erience
must be forgotten, il we suppose th.at
the present overthiow of eredit wonif
kave been prevented by the existence
of a national hank.  Pioncness to ex-
cessive issues has ever been the vice
of the banking ~ystcw; a vice as pro-
winent in the National as i1 State In-
stitutions.  This propensity i as sud-
servier.t to the advancement of private
interests in the one as in theother;and
those who direct them bot:, being
principall guided by the same wmo-
tives, will be «eady to stimulate ex-,
travagance of enterprise by improvi- -
dence of credit.  How strikingly is
this conclusion sustained by experi-
enee.  ‘The Bank of the United Siates
with the vast powers conferred on it
by Congress, did not or could not pre-
vent former and similir embarra-s-
ments; nor has the still greater strength
it has been said to possess, under its
present charter enabled it, in the ex-
isiing emergency, to check other in-
«titutions, or cven to save itself.

In Great Britain, where, it hzs heen
scen, the same causes have been at-
tended with the same effects,a national
bank, possessing powers far greater
than are a ked for by the warmest ad-
vocates of such an institution here,has
also proved unable to prevent an un-
due expansion of credit, and th- evils
that flow from it. Nor can [ find any
tenable grouad for the re-establish-
men@ of a national bank, in the de-
r‘ngcmcnl alleged at p esent to exist
in the domesti:- exchanges of the coun-
try, or in the factlities it may be capa-
vle of affording them. Although ad-

vantages of this sort were anticipated
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e overtakes their Fill seeding, the Spring
- tis the very thing, and comes in admira-
wa meansof repairng damages, and re-
g to the firmer tho cheering prospect
ull erop.— Bal. Pat. - J

S1TON PIANO FORTES.
MUEL CARUSI, Wastington City,
Agent for the celebrated Factery of Gil-
& Co. Boston, will attend te orders fcr
o Fortes, and warrant them in all caces
w0t less than vne year, and on very ac-
nodating “4erms. ¢

Piano (ros said factory may be seen at
ard J. Crabb’s, Feq.

C. will shortly receive a supply of Ger-
Piauns fran several of the best hcases
»  Pisno Fostes made to order. Orders
Piano Fortes or any other Musical In-
wntss left with Robert Welch, Esq. will
¢t with prempt attention.

SAM’L. CARUSI,

lisher and Daaler in every article in tiie
Mudic hine.

ae 22, )

SUBSCRIPTION
FOR VOL.IV. OF

TR CULTIVATOR,
WONTHLY PUBLICATION, COMPRISING
» PAGES IN A VOLU Y, DEVOTED 70
‘UE INPROVCMENT OF THE Soil AND
*HE MIND. .

[HE Conductor tendere Lis achnowledg.
L ments U gentlewen. for theic Kind ofii-
Cin exterding the aircuiation of the Cue-
raton, and respectfully solicits the con-
wance of their good will.  Putting out of
» question our persunul centributions, of
» merits of which it does uat become us to
eak, we ventore to say, there i3 no perio.
cal of its price, that contains more matter
rectly usctul to the great agricultural in-
.rest. than is to be found in the columns of
e Cultivator.  Onc vulume coutaing as
uch matter, vy printer’s com utation, o
jve ordinary duudecimos, which sell at 5
y 125 cents cach. [If, theny as we Lelieve,
1e paper 15 both ciieap and useful, anu cul-
ulated to promote improvement in the busi-
ess of husbandry, cvery gentleman way be-
cfit his community, by a woderate effurt to
ctend its circulation. Ve plead not for
urselves, but for the great interest vhich it
3 our pride and pleasure to sesve.

The cutire Series of the Cultivator

~ill be sent to order, at 50 cte. the volurt e,
dtitched, or 82 for the three volumes buutd
rogether. 11 vols. for $35.

#-7 Subscriptivns to the abave vork re-
A.COWAN,
Anaapolis,

ceived by

~RDERED BY THE COURTY That the
:’ creditors of Beneuaict GSson, a pét-

tisner tor the Lerefit of th
of this state, be and appe
ty Ceurt to ve hiliat g€onard Town, n and
Tiy. on the firet Mon-
t, to file allegations, if any
1 to recon:mend a pernmmanent
their benefir.
JO. ITARRIS, Clk.
‘rue copy, JO BARRIS, Clk.
of St. Mar§'s County Court.

2.
i

ABY-LAW
fing {0 Dogs in the City of Annapolis.
[Passed Juiy 11 1857.]

RION 1. Be gt e-tablished and or-
\i by the Mayor, itecorder, Alder-
Common Councid of the oty of

Skl the autnonity of the camoy
| That tiom Rnd after the 1 1 day o 3
VI aty anat e LRt oot L A ofor ory

e limits of tins
cts. wathset a collar, on
which shall beXwntten znd inscribeo the
name of the ownd, and that any dog or degs
0 g"i"z at larg!‘. 16 OMIL.CF OF uhners thaie-
of shall pay a fingof one coller for every
male dog, and a findof three dolbers for ésc-
ry female dog, to begecove re .
ate. the one half to ui ery e other
to Jhe use of the Corpffers

sec 2 And Leat fyrtier catzbhished 2nd
ordained, That if any s shall be
wuffeied to go atlarge second time, the
awner or owners thereof Yiall be agzin sub-
jected to the tine in the munner puinted out
i the preceding sectinnRard in addition
thereto it shall be the duty ¥f the City Con-
stables to kill such dog or ddes, and for each
and every dog kiilea in pdsuance of this
byv-law, tiie constable KilhwgRhe szme shall
be entitled to the sum of fiftvents,

Sec 5. And be it further eXablished and
ordained, ‘U'nat if any persory or persons
shall, under pretest of executifty ths ordi-
rance, kill or in anywise injure any dog
which may have on a collar, or b at the time
on the owners prenises, he suallibe subject
v to a fine of teenty doltars, to b reccvercd
# 1in like maoner as othee fines and Rrfeitures,
and to be paid to the wlonaer.

dog to s atlarge wan

city, v 18 pr

i - JOIIN MILLER, Yryor.
f T Jalv 0.
e dris I'e M« JARBOR

~ato AS removed bia Magistrates (*flice near

:; the Mt ¢ Hovse and uniy 2 few steps
below the Pust Office, where his trithos and
others will find him ever ready to attend to
their busipess with Bdelity and despaicie

We
they will find theirac.
hard winter’ or other di-
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